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Central Bank & Trust Co. oo iBT761
Lexington, KY 405901360 )
(606) 253-6222 BPR 4 1934 -3 10 Pi

INTERSTATE COMBERGE COMMISSION
March 30, 1994 e

Interstate Commerce Commission
12th & Constitution Avenue NW
washington, D.}C . 20423

To Whom It May® Concern:

Please find enclosed a security agreement in reference to four
(4) locomotives and twenty (20) box cars owned by R. J. Corman
Railroad/Memphis Line. In order for us to perfect our
security interest, please record this in your office showing
Central Bank & Trust as lienholder. I have enclosed the
filing fee in the amount of $18.00, an Exhibit A, and a return
envelope for your convenience.

Thank you for your assistance in this matter. If you have any
questions, please feel free to contact Greg Bibb at 606-253-
6300.

Sincerely,

CENTRAL BANK & TRUST CO.

/AR

Helen Morris
Commercial Banking Secretary

Enclosures

P.S. Please record both copies and return the yellow
copy to my attention.

Member FD.I.C.



Fnterstate Commeree Commission 4/ 18/94
WWashington, B.E. 20423

s
WICE OF THE SECRETARY

Helan Morzis :

Conmareial Banking Secretary

Centra)l Baak & Trust Co.

Kincaid Towers
P.0.Box 1340 o
Lexington, XY¥. 40590-9989

Dear sir:

The enclosed document(s)' was recorded pursuant to the provisions
of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 11303,
on . A/8/94 at 3;199;11\ , and assigned
recordation number(s). 18761

Sincerely yours,

Secretary

‘SIDNEY L. STRICKLAND, JR.
Enclosure(s) o



- SECURITY AGREEMENT March 25 lu?%
*R. 7" CORMAN RATLROAD/MEMPHIS LINE

" Name
“ ONE JAY STATION, P. 0. BOX 788, NICHOLASVILLE, JESSAMINE KY
No. and Street City County State
(hereinafter called “DEBTOR"), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

CENTRAL BANK & TRUST CO.

Name
300 WEST VINE STREET LEXINGTON FAYETTE KY
No. and Street City the fol Co:imty Al st - S@w. theret
inafter called “SECURED PARTY") a security interest in the following property and any an additions, accesgons ons thereto
g;'eiﬁg:’eforr:l?deall similar after acquh'ed)propez’cy)(,hereinafter called the “ ol}aterg”). Nwﬁﬂgﬁfz’]ﬁ ﬂéﬁfﬂfﬂ 1405
Four (4) Locomotives, Twenty (20) All Door Box Cars APR 4 1994 -3 10 P

" Description Attached as Exhibit A

INTERSTATE SOMBERCE COMMISSION
Debtor agrees that-the security interest herein granted to the Secured Party shall be in and extend to all of the herein described property owned by

Debtor and any and all proceeds thereof, whether cash or non-cash, so long as and durin%such times when the debt secure,d hereby (and the notes
idenci sucx debt) ins unpaid, whether such property of proceeds are acquired by Debtor prior to, poraneously with or q to
the date of this agreement.

The security interest is to secure the payment of $ 200+ _ asprovided in the note or notes of DEBTOR of even date herewith and also any
and all other liabilities of DEBTOR to SECURED PARTY, direct or indirect, absolute or contingent, due or to become due, now existing or hereafter
arising (all hereinafter called the “Obligations”.
DEBTOR hereby warrants and covenants —~ ot the Coll ' N ired
1. That except for the security interest granted hereby DEBTOR is, or to the extent that this agreement states that the Collateral is to be acquire
after the date ‘ileli'eof, will be, ‘chtgy owner of %ﬁe Collateral 3éree from any’ adverse lien, security interest or encumbrance; and that DEBTOR will defend
the Collateral against all claims and demands of all persons at any time claiming the same or any interest therein;
2. That the Collateral is bought or-used primarily for
O Personal, family or household purposes
(] Farming operations use
X Business use . . . .
and if checked here [7; is being acquired with the proceeds'of the note or notes, which SECURED PARTY may disburse directly to the seller of the Collateral;
3. That if the Collateral has been attached to or is to be attached to real estate, a description of the real estate is as follows:

and the name of the record owner is . ; and that if the
Collateral is attached to real estate prior to the perfection of the security interest granted hereby, DEBTOR will on demand of SECURED PARTY
furnish the latter with a disclaimer or disclaimers, signed by all persons having an interest in the real estate, or any interest in the Collateral which
is prior to SECURED PARTY’s interest;

4. That no Financing Statement coveriny anX Collateral or any proceeds thereof is on file in any public office and that at the request of SECURED
PARTY, DEBTOR will join with SECURED PARTY in executing one or more Financing Statements pursuant to the Uniform Coramercial Code in
form satisfactory to SECURED PARTY and will pay the cost of filing the same in all public offices wherever filing is deemed by SECURED PARTY
to be necessary or desirable;

A 5. That DEBTOR will not sell or-offer to sell or otherwise transfer the Collateral or any interest therein without the written consent of SECURED

RTY;

6. That DEBTOR will have and;maintain insurance at all times with respect to all Collateral against risks of fire (including so-called extended
coverage), theft, and other risks as SECURED PARTY may require and, in the case of motor vehicles, collision, containing such terms, in such form,
for such periods and written by such ies as may be satisfactory to SECURED PARTY such insurance to be payable to SECURED PARTY
and DEBTOR as their interests may appear; that all Fohcies of insurance shall provide for ten days’ written minimum cancellation notice to SECURED
PARTY and at request of SECUREI? ARTY shall be delivered to and held by it; and that SECURED PARTY may act as attorney for DEBTOR
in obtaining, adjusting, settling and cancelling such insurance and endorsing any drafts;

7. That DEBTOR will keep the Collateral free from ang adverse lien, securitg interest or encumbrance and in good order and repair and will not
waste or destroy the Collateral or anﬁipm't thereof; that DEBTOR will not use the Collateral in violation of any statute or ordinance; and that SECURED
PARTY may examine and inspect the Collateral at any time, wherever located;

8. That DEBTOR will pay ;;lromgtly when due all taxes and assessments upon the Collateral or for its use or operation or upon this agreement
or upon any notes evidencing the Obligations.

t its option, SECURED PARTY may discharge taxes, liens or security interests or other encumbrances at any time levied or placed on the Col-
lateral, may ﬁay for insurance on the Collateral, and may pay for the maintenance and preservation of the Collateral. DEBTOR agrees to reimburse
SECURED PARTY on demand for any payment made, or any expense incurred by SECURED PARTY pursuant to the foregoing authorization.

Until default DEBTOR may have possession of the Collateral and use it in any lawful manner not inconsistent with this agreement and not inconsis-
tent with ang policy of insurance thereon,

DEBTOR shall'be in default under this agreement upon the happening of any of the following events or conditions:

(a) defaxlt in the payment or performance of any obligation, covenant or liability contained or referved to herein or in any note evidencing the same;

(b) any warranty, representation or statement made or furnished to SECURED PARTY by or on behalf of DEBTOI% proves to have been false
in any material respect when made' or furnished;

(e)any event which results in the acceleration of the maturity of the indebtedness of DEBTOR to others under any indenture, agreement or undertaking;

tl(ud) loss, theft, damage, destruction, sale or encumbrance to or of any of the Collateral, or the making of any levy, seizure or aftachment thereof
or thereon; .

¢) death, dissolution, termination of existence, insolvency, business failure, ap}i:g:ltment of a receiver of any part of the property of, assignment
for the %nfefft Io)% %grdétlgrs by, or the pommencement of any proceeding under any bankruptey or insolvency laws by or against, DE?B'IPOR or any.guarantor
or surety for .

“Upon such default and-at zmg,time thereafter SECURED PARTY may declare all Obligations secured hereby immediately due and payable and
shall have the remedies of a SECURED PARTY under the Uniform Commercial Code. SECURED PARTY may require DE%TOR to assemble the
Collateral and make it available to SECURED PARTY at a place to be designated by SECURED PARTY which is reasonably convenient to both
parties. Unless the Collateral is perishable or sold on a recognized market, SECURED PARTY will give DEBTOR reasonable notice of the time and
place of any public sale thereof o of the time after which any private sale or any other intended disgosition thereof is to be made. The requirements
of reasonable notice shall be met if such notice is mailed, posta%’ipm_epaid, to the address of DEBTOR shown at the beginning of this agreement at
least five (or whatever figure is deemed reasonable) days before the time of the sale or disposition. Expenses of retaking, holding, preparing for sale,
selli¥, or the like shall include SECURED PARTY’s reasonable attorneys’ fees and legal e)épenses.

o waiver by SECURED PARTY of any default shall operate as a waiver of any other default or of the same default on a future cecasion,

All rights of SECURED PARTY hereunder shall inure to the benefit of its successors and assiﬁ-ns; and all obligations of DEBTOR shall bind his
hegs, exe(;}.ltors or administratots ar his or its successors or assigns. If there be more than one DEBTOR, their obligations hereunder shall be Jjoint
and several .

This agreement shall become effective when it is signed by DEBTOR.

Signed in (duplicate) triplicate and delivered on the day and year first above written.

. (SECURED PARTY need sign only R. J. CORMAN RAILROAD/MEMPHIS LINE
if agreement is to be used as EBTOR~,
Financing Statement)

. BY: . k/ A m,—;w/://
CENTRAL NR_& TRIFST

URED/{A%T{Gﬁ - ) Richarg”J. Corman, President
e 4

BY:

ré%ory A{ Bibb, Vice President
_ STATE OF KENTUCKY ss
COUNTY OF .
I, “;. i a Notary Public in and for the County and State aforesaid, do hereby certify
that the foregoing Security Agreément from - to o ,
was,..on the day of i 19 produced to me in my office and acknowledged before me by the said
! party thereto,tobe _______ act and deed. : . .
Given under my hand this thé day of 19, /’ .
., Notary Public ‘.

O 08:0096(Rev.2/86)



EXHIBIT A
R. J. CORMAN RAILROAD/MEMPHIS LINE

GP16 EMD Diesel Electric Locomotive - RJICM 1603
GP16 EMD Diesel Electric Locomotive - RICM 1604
GP16 EMD Diesel Electric Locomotive - RICM 1605
GP16 EMD Diesel Electric Locomotive - RICM 1606

70-Ton All Door Box Cars - RJICM 26
70-Ton All Door Box Cars - RICM 27
70-Ton All Door Box Cars - RJCM 28
70-Ton All Door Box Cars - RJIJCM 29
70-Ton All Door Box Cars - RJCM 30
70-Ton All Door Box Cars — RJIJCM 31
70-Ton All Door Box Cars - RJICM 32
70-Ton All Door Box Cars - RJICM 33
70-Ton All Door Box Cars - RJCM 34
70~-Ton All Door Box Cars - RJCM 35
70~Ton All Door Box Cars -~ RJCM 36
70-Ton All Door Box Cars - RJICM 37
70~Ton All Door Box Cars - RJICM 38
70-Ton All Door Box Cars - RJCM 39
70-Ton All Door Box Cars - RJCM 40
70-Ton All Door Box Cars - RJICM 41
70-Ton All Door Box Cars - RICM 42
70~Ton All Door Box Cars - RJCM 43
70-Ton All Door Box Cars -~ RJCM 44
70-Ton All Door Box Cars - RJIJCM 45



SECURITY AGREEMENT April 5, 1994

(Date)

R. J. Corman Railroad/Memphis Line

Name ‘

One Jay Station, P. 0. Box 788 Nicholasville Jessamine KY
No. and Street City County State
(hereinafter called “DEBTOR”), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

Central Bank & Trust Co.

Name

300 West Vine Street Lexington Fayette KY

No. and Street City County State

(hereinafter called “SECURED PARTY") a security interest in the followingcpropert¥ and any and all additions, accessions and substitutions thereto
or therefor and all similar after acquired property (hereinafter called the “Collateral”).

Four (4) Locomotives, Twenty (20) All Door Box Cars
Description Attached as Exhibit A

Debtor agrees that the security interest herein granted to the Secured Party shall be in and extend to all of the herein described property owned by
Debtor and any and all proceeds thereof, whether cash or non-cash, so long as and duringDsuch times when the debt secured hereby (and the notes
evidencing suci debt) remains unpaid, whether such property of proceeds are acquired by Debtor prior to, contemporaneously with or subsequent to
the date of this agreement.

The security interest is to secure the payment of $ﬂ_ as provided in the note or notes of DEBTOR of even date herewith and also any
and all other liabilities of DEBTOR to SECURED PARTY, direct or indirect, absolute or contingent, due or to become due, now existing or hereafter
arising (all hereinafter called the “Obligations”.

16% TOR hereby warrants and covenants — .

1. That except for the security interest granted hereby DEBTOR is, or to the extent that this agreement states that the Collateral is to be acquired
after the date hereof, will be, the owner of the Collateral free from any adverse lien, security interest or encumbrance; and that DEBTOR will defend
the Collateral against all claims and demands of all persons at any time claiming the same or any interest therein;

2. That the Collateral is bought or used primarily for

1 Personal, family or household purposes
O Farming operations use
X Business use . .
and if checked here [, is being acquired with the proceeds of the note or notes, which SECURED PARTY may disburse directly to the seller of the Collateral;
3. That if the Collateral has been attached to or is to be attached to real estate, a description of the real estate is as follows:

and the name of the record owner is . ; and that if the
Collateral is attached to real estate prior to the perfection of the security interest granted hereby, DEBTOR will on demand of SECURED PARTY
furnish the Iatter with a disclaimer or disclaimers, signed by all persons having an interest in the real estate, or any interest in the Collateral which
is prior to SECURED PARTY's interest; :

4, That no Financing Statement covering any Collateral or any proceeds thereof is on file in any public office and that at the request of SECURED
PARTY, DEBTOR will join with SECURED PARTY in executing one or more Financin% Statements pursuant to the Uniform Commercial Code in
form safisfactory to SECURED PARTY and will pay the cost of filing the same in all public offices wherever filing is deemed by SE CURED PARTY
to be necessary or desirable; -

5. ghat DEBTOR will not sell or offer to sell or otherwise transfer the Collateral or any interest therein without the written consent of SECURED
PARTY;

6. That DEBTOR will have and maintain insurance at all times with respect to all Collateral against risks of fire (including so-called extended
covera%e), theft, and other risks as SECURED PARTY may require and, in the case of motor vehicles, collision, containing such terms, in such form,
for such periods and written by such companies as may be satisfactory to SECURED PARTY such insurance to be payal le to SECURED PARTY
and DEBTOR as their interests ma; ap%?ar; that all Fohcies of insurance shall provide for ten da%s' written minimum cancellation notice to SECURED
PARTY and at request of SECURED PARTY shall be delivered to and held by it; and that SECURED PARTY may act as attorney for DEBTOR
in obtaining, adjusting, settling and cancelling such insurance and endorsing any drafts;

7. That DEBTOR will keep the Collateral free from any adverse lien, security interest or encumbrance and in good order and repair and will not
waste or destroy the Collateral or anﬁlpart thereof; that DEBTOR will not use the Collateral in violation of any statute or ordinance; and that SECURED
PARTY may examine and inspect the Collateral at any time, wherever located;

8. That DEBTOR will pay romgtly when due all taxes and assessments upon the Collateral or for its use or operation or upon this agreement
or upon any notes evidencing the Obligations.

t its option, SECURED PARTY may discharge taxes, liens or security interests or other encumbrances at any time levied or placed on the Col-
lateral, may 1gay for insurance on the Collateral, and may pay for the maintenance and preservation of the Collateral. DEBTOR agrees to reimburse
SECURED PARTY on demand for any payment made, or any expense incurred by SECURED PARTY pursuant to the foregoing authorization.

Until default DEBTOR may have possession of the Collateral and use it in any lawful manner not inconsistent with this agreement and not inconsis-
tent with any policy of insurance thereon,

DEBTOR shall be in default under this agreement upon the happenin% of any of the following events or conditions:

a) default in the payment or performance of any obligation, covenant or liability contained or referred to herein or in any note evidencing the same;

(b) any warranty, representation or statement made or furnished to SECUR}%D PARTY by or on behalf of DEBTOR proves to have been false
in any material respect when made or furnished;

éc) any event which results in the aceeleration of the maturity of the indebtedness of DEBTOR to others under any indenture, agreement or undertaking,

Lhd) loss, theft, damage, destruction, sale or encumbrance to or of any of the Collateral, or the making of any levy, seizure or attachment thereof
or thereon;

f) death, dissolution, termination of existence, insolvency, business failure, ap]f{?ilntment of a receiver of any part of the property of, assignment
for the lzenfeﬁt }gf]'a c];grd(l)tﬁrs by, or the eommencement of any proceeding under any bankruptey or insolvency laws by or against, DFE)B 'OR or any guarantor
or surety for .

Upon such default and at an(\:z time thereafter SECURED PARTY may declare all Obligations secured hereby immediately due and payable and
shall have the remedies of a SECURED PARTY under the Uniform Commercial Code. SECURED PARTY may require DE%TOR to assemble the
Collateral and make it available to SECURED PARTY at 2 place to be designated by SECURED PARTY which is reasonably convenient to both
parties. Unless the Collateral is perishable or sold on a recognized market, SSCURED PARTY will give DEBTOR reasonable notice of the time and
place of any public sale thereof or of the time after which any private sale or any other intended disposition thereof is to be made. The requirements
of reagonable notice shall be met if such notice is mailed, postage prepaid, to the address of DEBTgR shown at the beginning of this agreement at
least five (or whatever figure is deemed reasonable) days before the time of the sale or disposition. Expenses of retaking, holding, preparing for sale,
sellh&g, or the like shall include SECURED PARTY’s reasonable attorneys’ fees and legal expenses.

o waiver by SECURED PARTY of any default shall operate as a waiver of any other default or of the same default on a future occasion.

All rights of SECURED PARTY hereunder shall inure to the benefit of its successors and assigns; and all obligations of DEBTOR shall bind his
heiés, exeg\lltors or administrators or his or its successors or assigns. If there be more than one DEBTOR, their obligations.hereunder shall be joint
and several .

This agreement shall become effective when: it is signed by DEBTOR.

Signed in (duplicate) triplicate and delivered on the day and year first above written.

(SECURED PARTY need sign only R. J- CORMEN / Mfﬁ;’ﬂls LINE

if agreement is to be used as

Financing Statement)
CENT BANK & TRUST CO.
/ SECUREDZXI?/: /
BY: L ty, A ﬂ
/Gregory AZ/Bibb, Vice President
STATE OF KENTUCKY

COUNTY g -_—W_@ m :
I . a Notary Public in and for the County and State aforesaid, do hereby certify

to .
. , 19233 :!, produced to me in my office and acknowledged before by the said .
7 , party thereto, to_be > actw Wm w‘n%s ?'1 zl?» Z ooz
Given'under rfly hand this the AL day of 1094 " ,

J Rofes. 4. Prowit- a Aetary 2. &.

Z Cetiedy, Lhuy le ool (o rs et rescaa_ Notary Public
© 08-0098(Rev.2/ / . 5/ o . N .
Qoo ot &y Heog 74.3/, 2 / ’ /j it (ot Tray fo, ) OMISSION EXPIRES AG. 19, 19



“One Jay Statrion

No.and.Street -~ L T - City : ’ - County S “State
(hereinafter called “DEBTOR”), for valuable consideration, receipt whereof is hereby acknowledged, hereby _gra.nt$ to
Central Bank & Trust Co .
. Name -
300 Hest Vine STreet Lexington Fayette K¥Y
No. and Street City County State

(hereinafter called “SECURED PARTY") & security interest in the following ropertﬁ/ and aﬁy and all additions;, accessions and substitutions thereto
or therefor and ail similar after acquired property (hereinafter called the ‘Collateral”).

" Four (4) Locomotives, Twenty (20) All Door Box Cars
| Description Attached as Exhibit A

il e p

Debtor aéreés’ﬂja’c the security interest ; il rty shall be in'4nd! d of the K r séd properky ownelt by
Debtor and any-and all proceeds thereof, whether cash or non-cash, 's6 long as and during such times when the debt secured hereby.(and the notes
¢ evidencing such debt) temiains unpaid, whether such property of proceeds are acquired by Debtor prior to, contemporaneously with or subsequent to
I .. the date of this agreement... T i R
- The security interest is to secure ame payment of $___2004 . as provided in the note or notes of DEBTOR of even date herewith arid also any
and all other liabilities of DEBTOR to SECURED PARTY, direct or indirect, absolute or contingent, due or to-become due, now existing or hereafter
arisin% (all hereinafter calléd'the “‘Obligations”. S :

DEBTOR. hereby warrants and covenants — . .

1. That except for the security interest granted hereby DEBTOR is, or to the extent that this agreement states that the Collateral is to be acquired
aftérthe date hereof; will be, the'owner of the Collateral free from any adverse lien, security interest or encumbrance; and that DEBTOR will defend
the Collateral against all claims and demands of all persons at any time claiming the same or any interest therein; .

2, That ‘the Collateral is bought of used primarily for

[ Personal, family or household purposes - .
NS USe’; 7 i

0] Farming oper

tes; which SECURED PA
“to real estate; 4 deseri

uired with the proce
s'been, attached 10"

i i i and that if the:
interest granited hereby, DEBTOR will on:demand'of SECURED PARTY. .
) i estate, or'any interest in: the Collateral which

and the name of‘the record owner is 1 R i
Collateral is attached to real estate prior to the perfection of the security in
furnish the latter with a disclaimer or disclaimers, signed by all persons having an interest in the re
is prior to SECURED PARTY's interest; o g . S CE
at 1io Finaficing Statement ¢dvering any Collateral or any proceeds thereof is on file in any public office and that at therequest of SECURED
- DEBTOR will join with SECURE% PARTY in executing one or more Financin% Statements pursuant t6 the Uniform Commercial Code in
(JJURED PAREY ane iy the cost of filing the samé in all public offices wherever filing is deemed by SECURED PARTY

S
1L orGffer to sel

ctory t0.S:
to be necessary or desirable;
-5 That DEBTOR will net

otherwise trans

*Collateral or any interest therein without the written consent of SECURED

6. That DEBTOR will have and maintain insurance at all times. with respect to all Collaterdl against risks of fire (including so-calle {xtended
coverage), theft, and other risks as SECURED PARTY may require and, in the case of motor vehicles, collision, containing such terms, i such form,
- ooder sugi,pgﬁadp%g -written by such companies;as may hie satisfa J] PARTY such insurance to be payable t ) PARTY.
s pokies 3 gg%@mi&eymkmf i o :
nd that SECURED PARTY

+L. st - and DEBIC ninterests may a; %;ﬂt r; iHatdllooheiesotin cay CURED. .-
ARTY and atreguest of SECIK?E%S ARTY -shafl-be- delivere 'Y may act 48 attornéy for DEBTOR
. in obtaining, adjusting, settling and cancelling such insurance and endorsing ariy drafts; t ' ’

7. That DEBTOR x%‘ilug;‘;efi‘thg Collateral fresfrom ané/ adverse lien, security interest or encumbrance and in good order and repair and will not i

waste'ty destroy the Collatetalor atiypart thereofy that DEBTOR, wi use the Collateral in violation of any statute or ordinance; and that SECURED
PA] ‘may examiffe and inspegt th& Collateral-at any time, wher Tocgted; . ] ]
taxes and assessments'upoh the Collateral or for its use or operation or upon this agresmént-:

o Atitsioption, SBEURED PARTY. may discharge taxes; liéns or: ityAntere thy urnk at-any time levied or placed on the:Col-
‘ldteral, tiay Igay forinsurance on the Collateral,-and-may pay for. the maintenance and preseryation of the Collateral. DEBTOR agrees to reimburse
SECURED PARTY.on demand for:any payment,made, or any expense incurred by SECURED PARTY pursiint to the foregoiig atithorization, -
Until default DEBTOR may have possession of the Collatersl and use it in any lawiul manner not inconsistent with this agreement and not in¢onsis-
tent with-any policy of insurance thereon, - - . i L : - g Y
DEB'EOIX shall be in default under this agreement upon the happenin{f ‘of any:of the following events or ¢onditions:
Eg) defaultin the-payment or performance of any obligation; covénant or iabi]it%contained orreferred:to herein 6r in any note
) aly warranty, representation or statement-made or furnished to SECURED PARTY by-or on behalf of DEBTO]
in any material respeet-when made or fusnished: .~ . -~ S e e R %
v‘Ec) any evént which results in the acceleration of the maturity of the indebtedness of DEBTOR to others under any inderiture, dgtoerient dert:
hd) loss, theft, dimdge; destruction, sale or-encumbrance to or of any of the Collateral, or the. making of any levy, seizure or attachment there
. or thereon; [ ~ e b PR : R i Tew ne
i3 . (e) death, ‘dissolution, termination of existence, insolvency, business failure -appointment of a receiver of any part of the E}Jom‘ erty of, assignmeént
b for the benefit of creditors by, or the tof any p jing under any bankruptey or insolvency laws by or against, DEBTOR or any guarantor
: or surety for DEBTOR. : ¥
i Upon such default and at any time thereatter SECURED PARTY may declare all Obligations secured hereby immediately due and payable and
shall have the remedies-of 2 SECURED PARTY under the Uniform Commercial Code. SECURED PARTY may require DEBTOR to assemble the
Collateral and make it available to SECURED PARTY at a place to be des}égnated by SECURED PARTY which is reasonably convenient to both
parties. Unless the Collateral i§ perishable or sold on a recognized market, SECURED PARTY will give DEBTOR reasonable notice of the time and
place of ang public sale thereof or of the time after which any private sale or any other intended disgosition thereof is to be made, The requirements
of reasonable notice'shall be met if such notice is mailed, postage prepaid, to. the address of DEBTOR shown a the beginning of this agreement at
least five (or whatever figure is deemed reasonable) days before the time of the sale or disposition. Expenses of retaking, holding; preparing for sale,
selling, or the like shall nclude SECURED PARTY s 'reasonable attorneys’-fees and legal expenses. . . i
,,,,, No waiver by SECURED PARTY of any default shall operate as a waiver of any other default or of the same default 'on a fiiture oceasion.
9 Aﬂmts'ﬁfSECU’I_IE_?”P’ARTY}IE?‘e’ﬁr{dé'I"S‘haH’inm‘e“to"thé‘benefit of its successor$and a;ssi%ms;'and—r&!l‘ obligatiens of DEBTOR shall bind his-
| hgiés, executors or administrators or his or its successors or assigns. If there be more than one DEBTOR, their obligations hereunder shall be joint
Bt Er i Py Shat be g

ghed by DE. ’

- S N

ment shall become effective whe

2 Py ELIE

. Signed in (duplicate) trgplicatg and- delivered on the day and year first @bov;e written;

' (SECURED PARTY need sign only ‘
if agreement is to be used as
Financing«sl%teménc) -

BY:_ X

g /i’;/
- - Ric?mrd J
Arezor A{éibb, Vice President
STATE OF KENTUGKY . : ST

BY

|i - . CODNTY OF . . S oy e R L L
i BRSSO RN 245277 2 ;@ Notary Public in andfor ‘the Cotinty and Statéafores:
i that the foregoing Se Agreenie RS AECE RS .
oid was, on'the 4 %F day of AR L, %ﬁ_ produced’ X ce and a)
T “e i 04 i i party thereto, PR WS R act and MCOMAIES
tdty hand this the 4%/ dayof . i

g
T y o AN < -
Notary Public o B
N EAPIRES AUG. 1977 199w

TS0




EXHIBIT A
R. J. CORMAN RATILROAD/MEMPHIS LINE

GP16 EMD Diesel Electric Locomotive - RJCM 1603
GP16 EMD Diesel Electric Locomotive - RJCM 1604
GP16 EMD Diesel Electric Locomotive -~ RJCM 1605
GP16 EMD Diesel Electric Locomotive - RJCM 1606

70-Ton All Door Bcx Cars - RICM 26
70-Ton All Door Box Cars - RJCM 27
70-Ton All Door Box Cars - RJCM 28
70-Ton All Door Box Cars - RJCM 29
70-Ton All Door Box Cars - RJIJCM 30
70-Ton All Door Box Cars - RJCM 31
70-Ton All Door Box Cars - RJCM 32
70-Ton All Door Box Cars - RJCM 33
70-Ton All Door Box Cars - RJCM 34
70-Ton All Door Box Cars - RJCM 35
70-Ton All Door Box Cars - RJCM 36
70-Ton All Door Box Cars - RJCM 37
70-Ton All Door Box Cars - RJCM 38
70-Ton All Door Box Cars - RJCM 39
70-Ton All Door Box Cars - RJCM 40
70-Ton All Door Box Cars - RJICM 41
70-Ton All Door Box Cars - RJCM 42
70-Ton All Door Box Cars - RJCM 43
70-Ton All Door Box Cars - RJCM 44
70-Ton All Door Box Cars - RJCM 45
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